Charge Conference February 5, 2023

02.05.2023 Minutes

Present:
e Jamey Davis, Church Council Chair
Randy Blanton, Pastor

e Carrie Carpenter, Pastor

e Finance Committee Members

e Jo James, Recording Secretary

® Church Members (see attached list)
Welcome

As members of the church arrive to the meeting Carrie Carpenters request members to print their name on the
attendance form.

Call to Order

11:15 a.m. Randy Blanton calls the meeting to order in the Sanctuary of the Aldersgate United Methodist Church (AUMC)
campus in Shelby, NC. Randy informs members that the only item for the council is the refinancing of the loan with the
United Methodist Church Foundation of the Catawba district.

Jamey Davis reports that the current loan is held by the Bank of the Ozarks with a balance due of $390.765.51 at 4.9%
interest. The original loan amount was $500,000 and AUMC is in good standing with the loan repayment. The refinancing
under the Bank of the Ozarks requires the new loan to move to 7.5% interest. The United Methodist Foundation of
Western North Carolina, Inc. offers a lower interest rate, 4.5%.

Jamey reads the Authorizing Resolution, which states that Aldersgate United Methodist Church of the Catawba district is
authorized to United Methodist Foundation of Western North Carolina, Inc. not to exceed $390,000 with an amortization
period of 15 years. The intent is that the church will pay the $756.51 difference between the new loan and the current
balance owed.

Motion #1
(AUMC Finance Committee/ 2nd: Matt McNeary). Motion to approve the authorization resolution as stated below:

“This certifies that the Charge Conference (Church Conference) of the Aldersgate United Methodist Church of the
Catawba District, on the 5™ day of February, 2023, adopted the following RESOLUTION:

BE IT RESOLVED that the Trustees, or proper officials of the Aldersgate United Methodist Church, of the Catawba
District are here authorized to borrow money from the United Foundation of Western North Carolina, Inc, not to
exceed the amount of $390,000, and an amortization period not to exceed 15 years. “

100% in favor/0% opposed. Motion passed.

Meeting Closed

Randy Blanton calls the meeting to a close at 11:30 a.m.



